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Until the early nineteenth century, "risk" was a specialized term: it was the commodity exchanged in a
marine insurance contract. Freaks of Fortune tells the story of how the modern concept of risk emerged in
the United States. Born on the high seas, risk migrated inland and became essential to the financial
management of an inherently uncertain capitalist future.

Focusing on the hopes and anxieties of ordinary people, Jonathan Levy shows how risk developed through
the extraordinary growth of new financial institutions-insurance corporations, savings banks, mortgage-
backed securities markets, commodities futures markets, and securities markets-while posing inescapable
moral questions. For at the heart of risk's rise was a new vision of freedom. To be a free individual, whether
an emancipated slave, a plains farmer, or a Wall Street financier, was to take, assume, and manage one's own
personal risk. Yet this often meant offloading that same risk onto a series of new financial institutions, which
together have only recently acquired the name "financial services industry." Levy traces the fate of a new
vision of personal freedom, as it unfolded in the new economic reality created by the American financial
system.

Amid the nineteenth-century's waning faith in God's providence, Americans increasingly confronted
unanticipated challenges to their independence and security in the boom and bust chance-world of
capitalism. Freaks of Fortune is one of the first books to excavate the historical origins of our own
financialized times and risk-defined lives.
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From reader reviews:

Andre Roberts:

Have you spare time to get a day? What do you do when you have far more or little spare time? Sure, you
can choose the suitable activity to get spend your time. Any person spent their very own spare time to take a
stroll, shopping, or went to the actual Mall. How about open or maybe read a book entitled Freaks of
Fortune: The Emerging World of Capitalism and Risk in America? Maybe it is being best activity for you.
You understand beside you can spend your time using your favorite's book, you can smarter than before. Do
you agree with its opinion or you have various other opinion?

Karen Saldivar:

The book Freaks of Fortune: The Emerging World of Capitalism and Risk in America gives you the sense of
being enjoy for your spare time. You can use to make your capable a lot more increase. Book can for being
your best friend when you getting anxiety or having big problem together with your subject. If you can make
looking at a book Freaks of Fortune: The Emerging World of Capitalism and Risk in America to become
your habit, you can get more advantages, like add your personal capable, increase your knowledge about
several or all subjects. You could know everything if you like open and read a guide Freaks of Fortune: The
Emerging World of Capitalism and Risk in America. Kinds of book are several. It means that, science e-
book or encyclopedia or others. So , how do you think about this reserve?

Lee Wing:

You can get this Freaks of Fortune: The Emerging World of Capitalism and Risk in America by visit the
bookstore or Mall. Simply viewing or reviewing it can to be your solve problem if you get difficulties for
your knowledge. Kinds of this book are various. Not only through written or printed but additionally can you
enjoy this book by simply e-book. In the modern era such as now, you just looking by your mobile phone
and searching what your problem. Right now, choose your personal ways to get more information about your
publication. It is most important to arrange you to ultimately make your knowledge are still update. Let's try
to choose correct ways for you.

Jessica Harris:

Do you like reading a book? Confuse to looking for your preferred book? Or your book had been rare? Why
so many question for the book? But any kind of people feel that they enjoy to get reading. Some people likes
studying, not only science book and also novel and Freaks of Fortune: The Emerging World of Capitalism
and Risk in America or perhaps others sources were given expertise for you. After you know how the
fantastic a book, you feel desire to read more and more. Science e-book was created for teacher or students
especially. Those guides are helping them to increase their knowledge. In various other case, beside science
book, any other book likes Freaks of Fortune: The Emerging World of Capitalism and Risk in America to
make your spare time far more colorful. Many types of book like this.
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